MAINICHI AUCTION

Agreement for Participation

1. Registration

If you wish to participate in our auction, you are required to register your name, mailing address, phone
number and email address. You are also asked to provide us with a photocopy of any valid identification card,
such as passport or driver’s license.

In addition, we generally ask for a deposit prior to participating in our auction. For details, please
refer to the separate sheet “MAINICHI AUCTION Deposit Procedure”.

2. Preview

Our preview is held for 2 days prior to the date of the auction. Prospective buyers are recommended to take
part in our preview. You may freely examine each lot by your own appreciation, and may ask any questions to
our specialists.

3. Condition Report

If you are unable to attend preview, our staff may send you condition reports upon request by email
(inquiry@my-auction.co.jp) or FAX (+81-3-3527-7336). We kindly ask you to inquire for condition reports at
latest 3 days prior to the auction.

4. Absentee Bidding

Please write the lot numbers in numerical order as they appear in the catalogue with their details and your
maximum hammer price (excluding buyer’s premium) onto our bidding form. We do not accept any absentee
bids by telephone. All bidders are expected to submit their bids by fax, email or website.

The earliest bidder will take precedence if identical bids are received. Bids must be received by us at least 24
hours before the auction. We will try to purchase the lot(s) of your choice for the lowest price possible and
never excess of the maximum price you indicate.

5. Telephone Bidding

Please be advised that telephone bids are offered only to participants willing to bid higher than the lower
estimate and for lots with a minimum low estimate of 300,000JPY. If you need bilingual service, please
request this well in advance, as the number of telephone lines and staff is limited. All absentee and telephone
bidding services are offered as additional services for no extra charges, and we will not take any responsibility
for errors or failures in placing the bids. We, as well as the seller are not responsible for any errors related to
phone bidding, including, inability to submit bids based on changes in auction time, busy signals, missed calls,
disconnected calls and poor phone reception, and other.

Bidders may leave a safety absentee bid, which will be taken into account in case of telephone line failure.
Bids must be received by us at least 24 hours before the auction.

6. Online Bidding
If you are a member subscriber, you may also place bids through our website service. Bids must be received

by us before 6pm on the day before the auction.

7. At the Auction

Our auction generally proceeds at a fairly fast pace, with 120 lots per hour (av. 2 lots per minute). The auction
is expected to start and proceed on time. However, it is recommended to schedule enough time for possible
delays or change of expected timing. If you attend the auction to bid in person with a numbered paddle,
please make sure that you are certainly pointed to by the auctioneer.

The lot will eventually be won by the person who keeps the paddle up until the highest price is called.




8. Buyer’s Premium
The buyer's premium will be added to the hammer price at a rate of 16.5% of each lot.

-Example-

Hammer Price JPY1,000,000
Buyer’s Premium (16.5% of JPY1,000,000) JPY165,000
Total Amount JPY1,165,000

9. Payment

If you become a successful bidder, an invoice will be emailed or faxed to you following the auction. You are
expected to pay your total amount of “Buyer’s price” according to our invoice and the payment must be
received within 10 days after the auction date.

You may pay for your purchase in cash or by bank transfer. All auctions are conducted in the currency of
Japanese yen, and claim, cancellation or change in hammer price due to misunderstanding of currency is
NOT accepted after the lot is sold. All remittance charges will be at the buyer's expense (sender and receiver
fees). Please note that invoices cannot be changed once they have been issued.

10. Cancellation for your winning Lots
Catalogue descriptions (including online catalogue) or condition reports by us, made verbally or in written,

are merely statements of our opinion and are not be relied on as statements of definitive fact. We provide
the information for guidance only and the description of “being in good condition” or absence of such
reference does not imply that an item is free from any defects or restoration nor does a reference to a
particular defect imply the absence of any other. Cancellations due to differences between descriptions
indicated by us and the actual state of the lot are NOT acceptable. We therefore recommend that you
always inspect the property personally, prior to bidding in order to determine its condition, size and
whether or not it has been repaired or restored.

We do not guarantee for any lots indicated as ‘Nariyuki’ or ‘No Estimate’, or for lots of deceased foreign
artists other than Japanese, whose authentication board, committee, or specialists do not exist.

For more information, please refer to our “Mainichi Auction Conditions of Consignment and Sale”.

11. Collection and Shipment

Following your payment clearance, your purchase(s) may be released from our venue. Please arrange
your own carrier for an immediate collection as it may take a few weeks for our contracted carrier to
prepare for the shipment of your item from the date we confirm receipt of your shipping fee.

If you would like to ship your purchase(s) through MA’s contracted carrier, the quote will be available
following the sale. You will be responsible for all the charges including insurance, packing, shipping fees
and import duty if applicable to laws and regulations in your country. If you have a FedEx account
number or special instructions, please indicate these on the bidding form.

For details of our “Mainichi Auction Conditions of Consignment and Sale”, please visit our website.
https://www.my-auction.co.jp/en/pdf/term.pdf

By signing below, | confirm that | have read, understood and agree to the above “Agreement for
Participation”.

Signature Date

Printed Name




